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Management Message
Try as we do in our industry to accentuate the qualitative, the
quantitative seems always to dominate each conversation. We often ask
questions like, “how is locational marginal pricing determined, or, what
drove the ECA last month?” To those who are novices to our industry, too
many questions like those are dizzying.
Knowing we cannot escape reporting on numbers, this annual message is
meant to achieve a good blend. That is to say, we wanted this year to give
a responsible numerical report while also highlighting the quality of the
men, women and communities who comprise the KPP membership.
Let’s save the best for last.

VISION STATEMENT:
KPP will provide outstanding services and exceed
the future requirements, expectations and needs
of its member utility customers and communities.

MISSION STATEMENT:
KPP serves each of its community-owned
members by providing cost-effective and reliable
public power and services through collaboration
and innovation.

First off, think of the number 26%. At year-end we realized that this
was the percentage by which renewable resources contributed to our
overall energy picture. But by the beginning of 2019 we knew that
number would be even larger in subsequent years. Consequently, in
February, the Board of Directors formally engaged a thorough financial
analysis and study which would recommend to us where KPP could
most advantageously locate quick-start engines. That technology
represents the power supply planning we have been talking about
for years with our members. And now we know where those engines
should be installed. The numbers were undeniable. Quick start
technology, among other notables, became important components
to our newly developed strategic plan approved by the Board of
Directors shortly after they met for that purpose in April.
Also undeniable is the fact that renewable generation is intermittent
and must be backed up with resources that fill valleys in production.
Our strategy is to not only achieve that but also to capitalize on the
market opportunities that we know will be found throughout each
day and each year. And we have reliable, quantitative projections to
support our plans.

Mark Chesney
Chief Executive
Officer/General Manager

Gus Collins
2020 President,
Board of Directors

Board Meeting.

Consider the number 15. That’s how many of our member cities participated in our Cyber Academy during March last year.
Attendees expressed surprise at the lengths that perpetrators go in exploiting data. “I knew threats existed, but had no
idea about the real situation,” commented Tom Archer of Kingman following the Academy’s conclusion. The whole point in
assembling the Academy was to help cities with their readiness in responding to (or preempting) an expensive disruption. A
readiness scorecard was given both at the beginning and at the end of the Academy. The scorecard results went from a startof-class-average of 83.4 to an end-of-class-average of 178.88, an increase of 114%!
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Management Message Continued
Moving into the financial arena, here’s a big number: $9.3 million. That’s what the
Emergency Stabilization Fund had grown to in 2019. It had increased by $2.4 million
over the previous year and managing the Fund is definitely a monetary practice that is
yielding constant financial results as to the lowering of borrowing costs. This is regularly
validated by Moodys and Fitch ratings services. It is one of the several practices that
helps us consider confidently the prospect of borrowing money to replace our Jeffrey
Energy Center contract with quick-start engines. This is a move which itself will result
in a savings to the Pool of many millions of dollars annually aside from the additional
savings from a lowered borrowing cost. In the meantime, we remain enthusiastic about
the performance of our Dogwood Energy Center ownership and participation. As well,
contracts and other pooled resources from our members contribute indispensably to the
success of our Pool.
Still in the financial arena, consider the number 4.7%. That’s the amount of decrease
in rates (versus actual costs of
Glasco substation.
the previous year) approved by KPP
members last December when we met
in our Annual Membership Meeting. Here’s something else to think about:
when we met in December 2018, members approved a decrease in rates of
2.2% versus the previous year’s actual costs. This is part of an encouraging
trend that actually began as far back as six years.

Gus and John at a board meeting.

Shifting gears, think of the number 50%. That’s the top of the range load
growth percentage attributed to “electrification” that was projected over
the next 30 years by the Electric Power Research Institute (EPRI). We wrote
extensively about electrification in a 2019 edition of our member newsletter,
the Lightning Round. The acceptance and adoption of electric vehicles
will lead the way in that electrification growth. This is why KPP has already
begun to experiment, learn about and promote the technology.

Finally, and most importantly, think of the number 24. That’s how many
member cities comprise the Kansas Power Pool. Actually, thinking of the number alone really does not do justice to this thought
experiment. That’s why we want to dedicate this Annual Report to the men, women and communities without whom the Pool
simply could not accomplish what it does in a year’s time. Unfortunately, not every
familiar face within our communities is shown in this Annual Report. This is probably
to be expected as our schedules are all so busy and full. Nevertheless, we treasure
our friendships and continue to share our warm best wishes as we look forward,
together, to a new and exciting decade!

Mark Chesney
Chief Executive
Officer/General Manager
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Gus Collins
President,
Board of Directors

HIllsboro setting pole.
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2020 KPP Board of Directors
Gus Collins

Larry Paine

Gus Collins is currently serving as a Director of Utilities for the City of Winfield, KS since August
2014. A native of Emporia, KS, Gus earned a Bachelor of Science degree in Business from Emporia
State University. Prior to accepting the position in Winfield, Gus served as City Manager of Wellington, KS for eight years. Gus has over 35 years of local government experience. His hobbies include
golfing, hunting, fishing, time with family, including extended family, and watching any, and all,
sport related activities.

Larry Paine is a native of Bakersfield, CA. He holds a degree in Political Science from San Jose College and a Master of Public Administration from the University of Puget Sound. Early in his career,
Larry held positions in local government in Washington, California, Idaho, and Arizona before
moving to Kansas where he was City Administrator in Baldwin City and Concordia before taking his
current position as City Administrator for the City of Hillsboro more than 10 years ago. Larry has
served on the KPP Board of Directors since 2010. He and his wife Susan have two children. Larry is
an avid Los Angeles Dodgers fan but also enjoys reading and working in his yard.

John Wheeler

Rex Reynolds

John Wheeler was elected to the KPP Board of Directors in 2018. He has served on Marion’s Planning & Zoning committee for 4 years, and on the Airport Advisory Board for 4 years. John has been
in the lumber industry for 23 years. He started his career in Idaho during college, transferred to
northern Illinois, and currently works for his son and brother at The Building Center in Marion, Ks.
John and his wife Megan have 3 children, Morgan, Aspen and Gunnar.

Rex Reynolds is currently a Vice President, Commercial Loan Officer with Legacy Bank in Wichita,
KS. Rex is familiar and well respected in west Sedgwick County where he has spent 30+ years in
banking. He and his family currently reside in Mount Hope, KS – their home for the past 22 years.
Rex has been a member of the KPP Board of Directors since 2016 and has been a member of the
Mount Hope City Council since April 2005. In that capacity he has been the Electric Commissioner
for the majority of that time. He also participates and supports many community initiatives and
activities.

Scott Glaves

Stan Luke

Winfield, Director of Utilities, KPP Board President

Marion, Former City Council Member, KPP Board 1st Vice President

Clay Center, Superintendent of Utilities, KPP Board 2nd Vice President
Scott Glaves has served as Superintendent of Utilities for the Clay Center Public Utility Commission since April of 2017. Scott started with the CCPUC in 2005 as an apprentice lineman. He
holds a Bachelor of Science from Kansas State University in Criminology/Sociology and an Associates from Manhattan Area Technical College in Electric Power and Distribution. Scott enjoys
spending time with his family, hunting, and fishing. He and his wife Amy, have two boys, Brigham
and Brady.

Jason Newberry

Wellington, Assistant City Manager for Utilities and IT, KPP Board Secretary
Jason is a native of Wellington, KS and has worked for the city in various roles for over 20 years;
currently serving as Assistant City Manager for Utilities and IT. Jason received his Master of Public
Administration from Wichita State University and takes great pride in serving the public with a passion for local government. Jason and his wife Whitney have two children, Baylee and Easton. In his
down time, he enjoys spending time with his family, hunting, fishing, and whatever project the kids
come up with for the weekend.
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2020 KPP Board of Directors
Hillsboro, City Administrator, KPP Board Member

Mount Hope, City Council Member, KPP Board Member

Burlington, Mayor, KPP Board Member
Stan Luke has served on the KPP Board of Directors since his election to the Board in 2010. Stan
represents the City of Burlington where he has served 8 years on the City Council and is currently serving his second term as Mayor. As a Burlington native, Stan received Bachelor of Science
degrees in Electrical Engineering and Business Administration, both from Kansas State University. While employed at DTE Energy, Stan received his Professional Engineers License, received an
Energy Management Diploma from the University of Wisconsin, and became a Certified Energy
Manager. As a board member and city official, Stan participates in the Day at the Capitol; attends
KMU and KMEA conferences; attends the APPA Legislative Rally in Washington DC; and serves on
the APPA Policy Makers Council. Stan and his spouse Linda have 3 sons and 8 grandchildren. Stan
is retired and with Linda enjoys world travel, golf, hunting, fishing, Burlington sports, community
activities, and is always adding to his “bucket list”.

Brad Modlin

Mulvane, Director of Utilities, KPP Board Member
Brad Modlin has served in the electric power profession for 36 years. His career began in the United
States Navy in the field of Interior Communications. Upon his honorable discharge, he returned to
Kansas and received his Associates Degree in Electric Power and Distribution at Manhattan Vo-Tech
School. Brad has acquired his experience in electric power with employment opportunities as a
lineman in York County, NE R.E.C for 7 years and Aquila West Plains Energy in Concordia, KS for 5
years. Currently, Brad is the Utility Director for the City of Mulvane, KS. He has served the community for 24 years. Aside from work, Brad is an active member of the American Legion Riders, Patriot
Guard, and the Quilts of Valor-Greater Wichita Area.
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2020 KPP Staff

Mark Chesney,
CEO/General Manager

Larry Holloway,
Assistant General
Manager/Operations

James Ging,
Director of Engineering
Services

Brooke Carroll,
Linda Joplin,
Director of
Administrative Assistant
Administrative Services

GENERAL COUNSEL

J.T. Klaus, KPP General Counsel
Amy Cline, KPP Regulatory
Counsel before the Kansas
Corporation Commission

Vickie Matney,
Controller
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Ivan Seward,
Senior Accountant
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MEMBER CITIES
2019 KPP
Population
Membership		
			

No. of
2019 Peak
Owns
Electric
Load (kW’s)
Generation?
Meters				

Voting Members				
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Attica		

563

437

1,838

No

Augusta

9,342

4,359

22,196

Yes

Burlington

2,558

1,700

8,864

Yes

Clay Center PUC

3,989

2,767

12,394

Yes

Ellinwood

1,969

1,250

5,328

Yes

Erie		

1,085

639

3,309

Yes

Glasco

453

400

959

No

Greensburg

791

556

3,066

No

Haven

1,196

649

3,459

No

Hillsboro

2,834

1,491

7,629

No

Holyrood

422

315

1,132

No

Kingman

2,906

1,985

8,667

Yes

Lucas		

391

338

1,742

No

Luray		

184

151

631

No

Marion

1,787

1,191

5,585

No

Minneapolis

1,933

1,107

5,576

Yes

Mount Hope

800

392

1,693

No

Mulvane

6,416

2,617

13,166

Yes

Oxford

1,005

600

2,366

Yes

St Marys

2,636

1,000

5,448

No

Udall		

714

357

1,643

No

Waterville

639

428

1,266

No

Wellington

7,748

4,580

30,025

Yes

Winfield

12,057

7,651

60,086

Yes
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ENERGY SOURCES

Generation Resources

KPP members are served by resources obtained by either pooling members’ purchase power contracts,
utilizing member’s generation, or directly by KPP purchase power agreements, such as the Jeffrey Energy
Center participation agreement or the Greensburg Wind Farm purchase power agreement, or KPP owned
resources, such as KPP’s ownership share of the Dogwood Combined-Cycle Plant.

Capacity Resources Chart:

The Capacity Resources chart illustrates the demonstrated
deliverable capacity of KPP’s generation resources and the
percentage of KPP’s total capacity each resource represents.
As illustrated, KPP’s generation resources have a diverse fuel
mix. SPP requires KPP to maintain, operate and offer into
the SPP Integrated Market (IM) generation capacity equal to
at least 1.12 times KPP’s peak load. Listed wind resources
(Greensburg and Marshall) are a combined name plate capacity of 37.5 MW with an SPP accredited capacity of 2.4 MW
toward KPP’s capacity requirements. The actual dispatch of
KPP capacity resources depends on the need of the SPP market. All KPP resources, even those that are used infrequently,
serve to not only meet SPP capacity requirements, but also
as a hedge to protect KPP’s members from spikes in market
prices. As illustrated below, the majority of KPP resources use
natural gas as a fuel.

This chart illustrates the dollar share of energy expenses for each
KPP energy resource for 2019. Energy sources are selected by
the Southwest Power Pool according to the cost of generation for
each day in order of least cost to highest cost. Base load units are
generally lower cost to operate and are selected first to generate electricity. Intermediate units, such as Dogwood, are used as
the load surpasses base load capacity. Small units, such as KPP
member utility units, are used for short periods to generate during
high peak loads.

KPP dispatches its resources as directed by the Southwest Power Pool (SPP) Integrated Market (IM).
When KPP units are dispatched by the SPP market, KPP is paid for their generation. Thus, while all KPP
load is served by the SPP IM, and all KPP generation is dispatched into the market, the SPP IM costs
reflected in the chart above are a result of the credit KPP receives for its generation into the market. For
example, if KPP pays $20 per Megawatt-hour (MWh) for fuel costs at Jeffrey, and the SPP IM prices are
$25/MWh, KPP pays Westar $20/MWh and KPP gets a $25/MWh credit in its SPP Integrated Market bill.
Low market prices were due to large amounts of wind generation in SPP as well as moderate gas prices.
While market prices to serve KPP load were down, value of KPP resources sold into the market was also
lower. Nonetheless, Dogwood was dispatched at historic high levels throughout the late summer. Thus,
KPP resources offset KPP load costs in the market such that only that 8% of KPP’s energy expenses were a
result of SPP IM charges.

Fuel Mix Chart:

The Fuel Mix Chart illustrates the percentage of each
type of fuel used by KPP’s capacity resources. The use
of coal as a fuel has begun to decrease across the nation
as coal units are being shut down or converted to natural gas. KPP continues its contract with Westar’s Jeffrey
Energy Center, which is coalfired. However, Dogwood
and the KPP City units are natural gas fired. KPP’s ownership of the Dogwood combined cycle plant represents
a growing trend to utilize efficient natural gas units for
their ability to quickly ramp up and down and to dispatch into an increasingly volatile energy market.
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Percent of Energy Expenses
per Resource Chart:

Transmission Resources

When KPP was founded, its members realized the benefits of firm transmission resources.
Starting in 2009, all KPP members benefited from KPP’s firm Network Integrated Transmission
Service (NITS) in the SPP. This has become increasingly important today because of the SPP
Integrated market. In structured electric markets, such as SPP’s IM, firm transmission rights
allow users to benefit from their generation resources while controlling exposure to congestion costs between resources and loads.

Wholesale Rates

In 2019, KPP’s wholesale rates were affected by lower than anticipated energy costs. Again in 2019 several
thousand Megawatts of wind generation in the 14-state region came online, increasing the wind generation
capacity to nearly 23 Gigawatts, while natural gas prices, though up slightly from 2018, remained moderate.
This combined to create low SPP market prices. Thus, KPP energy costs were about 93% of the forecast
budget costs. Additionally, capacity and transmission cost were also slightly below forecasts. In summary,
even though natural gas prices increased in 2019 and sales were slightly below forecast, decreased market
prices were less than expected and overall average annual costs to KPP members was 2% below budget
forecasts in 2019.
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FINANCIAL HIGHLIGHTS
KPP 2019 Audited Expenses:

2%

KPP Average 2019 Demand
and Energy Cost:

3% 3%

By far the greatest share of KPP’s expenses in 2019 were
related to the procurement of wholesale energy, capacity, and
transmission on behalf of its 24-member municipal utilities at
85.2%. KPP and Dogwood Administrative expenses were 5.2%.
While Dogwood operating expenses and depreciation made up
the bulk of other operating expenses, interest expense on debt
constituted most of the non-operating expense.

When KPP staff prepares its annual budget, a wholesale rate
structure is also prepared to meet the revenue requirements
of the budget. Rates are calculated for fixed costs (transmission, debt service, capacity, and administration) and for variable costs (energy). One way to view the overall cost of KPP’s
services to its members is to combine the total expenses for
fixed and variable expenses and divide it by the total number
of megawatt-hours sold during the year. This chart illustrates
the historical cost to its members in this manner. In addition,
the chart shows a moving three-year average that smooths
the trendline.

The chart below illustrates the 3-year history of KPP expenses:

KPP Expense Days Covered
by Unrestricted Cash:

In 2012, the KPP Board of Directors approved a policy to maintain a minimum unrestricted cash balance of no less than 90
days of operating expenses. This chart illustrates the progress
KPP has made in the past seven years to meet and exceed this
financial objective, which is also important for sustaining KPP’s
bond rating. In addition, KPP maintains a $6 million letter of
credit with a rated bank. The yellow column in the chart shows
the effect of the letter of credit on expense days covered on
top of KPP’s cash reserves.

KPP Liquidity:
KPP Debt Service Coverage Ratio:

KPP’s bond covenants require that it maintain a ratio of funds available for debt
service to annual debt service payment of at least 1.10 to avoid bond default
(Default DSCR on chart). Beginning in 2016, the bond rating agencies expect
KPP to maintain a ratio of 1.30 to sustain its favorable investment grade bond
ratings (KPP DSCR Policy Minimum on chart). The chart below illustrates that
KPP, through financial policies approved by the Board of Directors, has met and
exceeded its bond requirements. Any funds remaining above the 1.30 ratio are
available to the Board of Directors for transfer into KPP’s emergency stabilization fund to be used for extraordinary, unanticipated expenses. The chart
illustrates the actual DSCR before transfer to the emergency stabilization fund
(Actual DSCR Before Transfer on chart).
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Liquidity is the measure of KPP’s ability to use cash or
cash equivalents to pay short-term debt. The ratio used
to illustrate liquidity is the ratio of current assets to
current liabilities, or Current Ratio. A Current ratio of 1.0
or above indicates that KPP can cover 100% of its shortterm debt for a period of twelve months with accessible
resources. A Current Ratio of 1.5 or higher is indicative of
a financially healthy organization. The chart also includes
a trendline that shows the linear direction of the annual
ratios. KPP’s trendline continues upward above 4.5,
which suggests a very financially healthy organization.
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Attica, Kansas The City of Attica, Kansas is a vibrant community with a thriving local economy on the southern edge of
Kansas. Attica became a member of the Kansas Power Pool in February 2006. With a rich history and progressive planning to prepare for tomorrow, Attica is the ideal place to live, work, play, and visit. Attica is located near the central southern border of the state in Harper County and is about 17 miles from the Oklahoma state line. In June of 1884, the land
for Attica was purchased from the Osage Land Trust, which also held the surrounding farmland. The Osage Land Trust
was held by the US government for the Osage tribe. Settlers could buy tracts of 160 acres for $1.25 / acre, and the money
would go to the tribe. On February 16, 1885, Attica became incorporated as a City of the 3rd class by the District Court
with a population of 1,500. The name Attica was originally given to a Post Office that was located southeast of present
Attica on a farm. When the new town of Attica was started, it was agreed the Post Office of Attica be moved to the new
town site and the town be called Attica.

ATTICA

Attica, Kansas

The City of Attica, Kansas is a vibrant community with a thriving local economy on the southern
edge of Kansas. Attica became a member of the Kansas Power Pool in February 2006. With a rich
history and progressive planning to prepare for tomorrow, Attica is the ideal place to live, work,
play, and visit. Attica is located near the central southern border of the state in Harper County and
is about 17 miles from the Oklahoma state line. In June of 1884, the land for Attica was purchased
from the Osage Land Trust, which also held the surrounding farmland. The Osage Land Trust was
held by the US government for the Osage tribe. Settlers could buy tracts of 160 acres for $1.25 /
acre, and the money would go to the tribe. On February 16, 1885, Attica became incorporated as a
City of the 3rd class by the District Court with a population of 1,500. The name Attica was originally
given to a Post Office that was located southeast of present Attica on a farm. When the new town
of Attica was started, it was agreed the Post Office of Attica be moved to the new town site and the
town be called Attica.
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AUGUSTA

Augusta, Kansas

Incorporated in 1871, the City of Augusta, Kansas is a full-service city with a population
of 8,600 people. Augusta is a city of the 2nd Class and has adopted the Mayor/Council/
Manager form of government. In this form of government, the City Manager administers
the day-to-day affairs of the City under the direction of the Mayor and Council who set the
policy for the City.
The City of Augusta’s electric system was established in 1913. Power Plant I was built
in 1929 and expanded through the years with the addition of generators in 1939, 1949,
1951, 1956, and 1964 for a total capacity of 9,731 kilowatts. In 1968, the City built a new
plant and installed two new 4,000-kilowatt generators. In 1981, the City added a new
6,000-kilowatt generator. In 2004, a 6,620-kilowatt generator was added, giving the City
a combined total of 30,351 kilowatts of generation capacity. The City is interconnected
with the transmission power grid by a 69,000-volt line, stepping it down to a distribution
voltage of 12,470 volts. The capacity of the City’s interconnecting transmission tie is 28,000
kilowatts. The electric department services 510 commercial and nearly 3,800 residential
customers. Augusta has been a member of the Kansas Power Pool since 2005.
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BURLINGTON

CLAY CENTER
Clay Center Board
of Public Utilities,
Clay Center, Kansas
The Clay Center Board of Public Utilities
Commission in Clay Center, Kansas consists of a
three-man board approved by the Clay Center
City Council. In November 2004, the Public
Utilities Commission voted to become members
of the Kansas Power Pool. Clay Center is one
of the founding members of the Power Pool,
which was originally created to allow multiple
Kansas energy providers to pool their resources
to produce and purchase electricity more costeffectively.

Burlington, Kansas

The City of Burlington, Kansas is a progressive county seat town of approximately 2,800
people and it is growing. Burlington is large enough to offer a variety of activities and
services, yet small enough to provide opportunities for person-to-person involvement. You
can find all the modern improvements and conveniences found in most larger cities.
The National Arbor Day Foundation has named Burlington as a “Tree City USA” again this
year. The City of Burlington has now been honored with the status of “Tree City USA”
for over a decade. Burlington has also been named as a “Growth Award” recipient. The
Burlington Tree Board and community officials believe trees make a world of difference in
their community.
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Burlington became a member of the Kansas Power Pool when it was established. Mayor
Rick Raymer signed a letter of intent on January 21, 2004 to participate in the Kansas
Power Pool, then on February 2, 2005 the Governing Body signed a resolution authorizing
the City of Burlington to participate in the Kansas Power Pool.

During the Depression era of the 1930’s, many
Clay Center, Kansas residents found it impossible
to pay their water and light bills. The Public
Utilities Commission decided rather than
disconnecting those customers who could not
pay their bills, the Commission would give the
customers the opportunity to work off their bills
at the proposed park site. The beautiful natural
stone walls along 4th Street is among the many
highlights of the Utility Park. These stone walls
were constructed entirely by the workers and
still stand today. The Park officially opened in
1933 with an ice cream social and band concert.
In 1934, the City Beautiful Committee entered
Utility Park in a national contest sponsored by
Better Homes and Gardens Magazine. Utility Park
won, “The More Beautiful America Award,” and
a plaque stands in the park to commemorate
the award. A fountain was installed in 1936. In
1960 acreage was added for picnic areas. In 1963
“Kiddie Corral” with playground equipment was
added. The Gazebo was designed and built by the
Power Plant employees in 1980. More acreage
was later added to the west of the Zoo to serve as
walking paths.
Utility Park is supported and operated entirely
by the Public Utilities Commission as a gift to the
citizens of Clay Center. No taxpayer dollars or mill
levies are spent on Utility Park.
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Attica, Kansas The City of Attica, Kansas is a vibrant community with a thriving local economy on the southern edge of
Kansas. Attica became a member of the Kansas Power Pool in February 2006. With a rich history and progressive planning to prepare for tomorrow, Attica is the ideal place to live, work, play, and visit. Attica is located near the central southern border of the state in Harper County and is about 17 miles from the Oklahoma state line. In June of 1884, the land
for Attica was purchased from the Osage Land Trust, which also held the surrounding farmland. The Osage Land Trust
was held by the US government for the Osage tribe. Settlers could buy tracts of 160 acres for $1.25 / acre, and the money
would go to the tribe. On February 16, 1885, Attica became incorporated as a City of the 3rd class by the District Court
with a population of 1,500. The name Attica was originally given to a Post Office that was located southeast of present
Attica on a farm. When the new town of Attica was started, it was agreed the Post Office of Attica be moved to the new
town site and the town be called Attica.

ELLINWOOD

Ellinwood, Kansas

Ellinwood, Kansas is a community of 2,100 and located in the center of Kansas, it provides a warm,
small town environment with many features and services of much larger communities. The City
became a member of the Kansas Power Pool in 2007. The municipality has its own power and
sewage plants, several water wells, recycling trailer, and compost area.
The first claim was staked in 1872 when it was certain the railroad would be completed nearby. The
railroad was finished the same year and the City was named after Colonel John Ellinwood, a civil
engineer working for the Santa Fe Railroad. Ellinwood became a fast-growing community of mostly
descendants of southern German/Austrians. Located on the Santa Fe Trail, the town was a social
and cultural center of the 1890’s.
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ERIE

Erie, Kansas

Erie, Kansas is a city in and the county seat of Neosho County, Kansas, and situated in the
valley of the Neosho River, about a mile northeast of the river. Erie has been a member
of the Kansas Power Pool since 2006. Erie is famous for its annual Old Soldiers and Sailors
Reunion held during the second full week of July, including the annual Free Bean Feed.
This reunion has been conducted continuously since 1873 and is claimed to be the oldest
consecutively running Old Soldiers and Sailors Reunion in the country.
Salt pork and navy beans were a staple food for soldiers in the Civil War. So, it was
natural to serve kettles of beans during these reunions. Soon it became a tradition. Now
over 1,400 pounds of beans are cooked in more than 50 iron kettles on the Courthouse
lawn by the American Legion Post. Other events include the Rodeo held on Tuesday
and Wednesday evenings during Reunion Week. The Old Soldiers and Sailors Reunion
culminates on Friday night when Mainstreet Memories provides a free country western
concert featuring various artists.

19

Attica, Kansas The City of Attica, Kansas is a vibrant community with a thriving local economy on the southern edge of
Kansas. Attica became a member of the Kansas Power Pool in February 2006. With a rich history and progressive planning to prepare for tomorrow, Attica is the ideal place to live, work, play, and visit. Attica is located near the central southern border of the state in Harper County and is about 17 miles from the Oklahoma state line. In June of 1884, the land
for Attica was purchased from the Osage Land Trust, which also held the surrounding farmland. The Osage Land Trust
was held by the US government for the Osage tribe. Settlers could buy tracts of 160 acres for $1.25 / acre, and the money
would go to the tribe. On February 16, 1885, Attica became incorporated as a City of the 3rd class by the District Court
with a population of 1,500. The name Attica was originally given to a Post Office that was located southeast of present Attica on a farm. When the new town of Attica was started, it was agreed the Post Office of Attica be moved to the new town
site and the town be called Attica.

GLASCO

Glasco, Kansas

Glasco, Kansas is located on Highway U.S. 24 in southwestern Cloud County and is the eastern
most community in the Solomon Valley Highway 24 Heritage Alliance. Glasco is a community
filled with the warmth of the people that live in and around its boundaries. Together, in this rural
setting, Glasco has created many amenities to enhance life among friends, family, and those who
visit. Glasco became a member of the Kansas Power Pool in 2016. Glasco gained nationwide notice
as a route pit stop for the 1995 and 1997 Sunrayce – a solar powered auto race. Now known as
North American Solar Challenge, drivers participating in this Indianapolis to Colorado Springs
contest, stopped their specially designed cars “downtown” to eat and change drivers. Race fans,
participants, and college crews gave Glasco high praise for their warm welcomes.
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GREENSBURG

Greensburg, Kansas

Greensburg, Kansas is a city in, and the county seat of, Kiowa County, Kansas. As of the
2010 census, the City population was 777, and before the tornado, in 2000 the population
was 1,544. Greensburg became a member of the Kansas Power Pool in 2008. In the
evening of May 4, 2007, Greensburg was devastated by an EF5 tornado that traveled
rapidly through the area, leveling at least 95 percent of the City and killing eleven people
between the ages of 46 and 84. Greensburg today stands as a model “green town”, often
described as the greenest in America. The hospital, City Hall, and school have all been built
to the highest certification level issued by Leadership in Energy and Environmental Design
(LEED). Greensburg is also home to the world’s largest hand-dug well.
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Attica, Kansas The City of Attica, Kansas is a vibrant community with a thriving local economy on the southern edge of
Kansas. Attica became a member of the Kansas Power Pool in February 2006. With a rich history and progressive planning to prepare for tomorrow, Attica is the ideal place to live, work, play, and visit. Attica is located near the central southern border of the state in Harper County and is about 17 miles from the Oklahoma state line. In June of 1884, the land
for Attica was purchased from the Osage Land Trust, which also held the surrounding farmland. The Osage Land Trust
was held by the US government for the Osage tribe. Settlers could buy tracts of 160 acres for $1.25 / acre, and the money
would go to the tribe. On February 16, 1885, Attica became incorporated as a City of the 3rd class by the District Court
with a population of 1,500. The name Attica was originally given to a Post Office that was located southeast of present Attica on a farm. When the new town of Attica was started, it was agreed the Post Office of Attica be moved to the new town
site and the town be called Attica.

HAVEN

Haven, Kansas

Haven, Kansas is conveniently located along the K-96 Corridor between Wichita and Hutchinson
and offers a small-town atmosphere and relaxed quality of life. Enjoy local K-12 schools, grocery,
dining, and retail, with easy access to larger city amenities and employment in as few as 15 minutes
away. Every fall, Haven hosts the Haven Fall Festival. The Festival includes a parade, pie eating
contest, cornhole tournament, a fun run, ping pong drop, pool tournament, and chili cookoff.
Haven’s notable people include Andy Dirks, a professional baseball player for the Detroit Tigers
who competed in the 2012 World Series and Flossie Page, a supercentenarian who lived to be 112.7
years old. Haven became a member of the Kansas Power Pool in 2007.
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HILLSBORO

Hillsboro, Kansas

Hillsboro, Kansas, is gateway to Marion Reservoir Lake and the picturesque Flint Hills.
Hillsboro residents are in touch with nearly one million people in less than an hour’s drive;
Wichita to the South, Salina to the North, Hutchinson to the West, and Emporia to the
East. Two state highways intersect at Hillsboro, providing quick access to the Interstate
system, Highway 56 traveling East and West, and Highway 15 heading North and South.
Hillsboro’s 3,000 residents enjoy living in a progressive town in an agricultural setting.
Hillsboro has a strong educational system, enhanced by a multi-million-dollar athletic
stadium recently completed as a joint venture between USD 410 and Tabor College.
Hillsboro has an aggressive business climate with an active industrial park home to several
businesses including two trailer manufacturing firms, feed mill, and Barkman Honey LLC,
one of the nation’s leading producers of table honey to name a few. Hillsboro became a
member of the Kansas Power Pool in 2005.
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Attica, Kansas The City of Attica, Kansas is a vibrant community with a thriving local economy on the southern edge of
Kansas. Attica became a member of the Kansas Power Pool in February 2006. With a rich history and progressive planning to prepare for tomorrow, Attica is the ideal place to live, work, play, and visit. Attica is located near the central southern border of the state in Harper County and is about 17 miles from the Oklahoma state line. In June of 1884, the land
for Attica was purchased from the Osage Land Trust, which also held the surrounding farmland. The Osage Land Trust
was held by the US government for the Osage tribe. Settlers could buy tracts of 160 acres for $1.25 / acre, and the money
would go to the tribe. On February 16, 1885, Attica became incorporated as a City of the 3rd class by the District Court
with a population of 1,500. The name Attica was originally given to a Post Office that was located southeast of present Attica on a farm. When the new town of Attica was started, it was agreed the Post Office of Attica be moved to the new town
site and the town be called Attica.

HOLYROOD

Holyrood, Kansas

Holyrood, Kansas was founded in 1874 and established as a city in 1886. The original site
of Holyrood was a half-mile south of Holyrood’s present site. When settlers first moved
into the area, dugout houses were the home of choice. The first settlers of Holyrood were
Irish, but they were soon followed by people of German and Czech origin. Today, Holyrood
has a population of 447 and is located in Ellsworth County. Story has it that the town was
named Hollyrood for a place in Canada. But along came a wind storm and blew one “l” off
the railroad depot sign. The “l” was never replaced, and after fourteen years, the railroad
officially accepted Holyrood as the spelling. Holyrood has been a member of the Kansas
Power Pool since 2006.
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KINGMAN

Kingman, Kansas

The City of Kingman, Kansas: A Great Place to Land. Kingman is experiencing a wave
of progress sweeping across the city. The beautiful downtown district is experiencing a
true renaissance with older buildings coming back to life with new and exciting shopping
and dining experiences. Kingman has recently completed a comprehensive development
plan for the next 20 years to set goals and objectives for its continued vitality. Along with
those plans is a new park master plan to further enhance and expand the quality of life
that Kingman can provide. There is a renewed sense of pride and involvement that has
spread community wide as residents are taking true ownership and helping transform
Kingman into a true jewel on the Ninnescah River. Residents are proud of the community
and embrace each opportunity to share what Kingman has to offer. Kingman has been a
member of the Kansas Power Pool since 2006.
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LUCAS

LURAY

Lucas, Kansas

Lucas, Kansas, a farming community of
407 people, is known as the “Grassroots
Art Capital of Kansas”. The world’s largest
Souvenir Travel Plate welcomes you to
town, and traditional Post Rock limestone
architecture enhances neighborhoods and
downtown businesses. Lucas is home to a
thriving downtown, the volunteer built and
ran, Lucas Area Community Theater, a 3D,
state-of-the-art movie theater, and some
wonderful art experiences. The theater is
used for weekend movies, school events,
concerts, plays, and other community events.
The world-famous outsider art environment,
the Garden of Eden has been an attraction
since 1907, built by Civil War veteran S.P.
Dinsmoor. Over 150 three story concrete
structures show the pioneering spirit of the
town that embraces art by everyday people.
The Garden of Eden is listed in the National
Register of Historic Places, also consists of
a stone “log cabin” home and mausoleum
where Mr. Dinsmoor and his first wife
are buried. Other outsider art sites include
Deeble Rock Garden, Grassroots Art Center,
Worlds Largest Collection of the Smallest
Versions of the Worlds Largest Things, and
the Bowl Plaza Restrooms. Lucas is also home
to Brant’s Meat Market that is famous for
their homemade bologna. Lucas has been
a member of the Kansas Power Pool since
November 2007.
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Luray, Kansas

Luray, Kansas was established as the community of Lura in the 1870s. In 1887, the spelling
of the town’s name was changed to Luray. Luray incorporated as a city in 1904. The City of
Luray holds an annual community festival, Friendship Day, on the first Saturday after Labor
Day. It includes a parade, an art show, golf and horseshoe tournaments, free barbecue, and
homemade ice cream. Annually since 1938, a local Methodist church has held another
community event, the Luray Methodist Men’s Fish Fry, on the third Friday evening of each
March. Men from the church prepare and serve fried fish with trimmings and cherry pie,
typically attracting hundreds from the surrounding area. Luray became a member of the
Kansas Power Pool in 2005.
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MARION

MINNEAPOLIS

Marion, Kansas
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The City of Marion, Kansas was founded June 1860 when settlers in five covered wagons
were told by surveyors at Emporia that there was good, virgin farmland about 60 miles to
the southwest. The surveyors called it the best land in the territory. One of the travelers
in the group, George Griffith was the first to build a shanty on the site where the Santa Fe
Depot (now the Santa Fe Depot Library) stands and was also the first in Marion County to
file for a homestead, doing so on August 8, 1860. Marion became a member of the Kansas
Power Pool in 2009. The official naming of the settlement came when a post office was
established in 1862. Because the settlement was located near the center of the county,
the name Marion Centre seemed appropriate. Marion Centre had increased in population
by the early 1870’s to a point where it could file for incorporation as a third-class city.
Marion has the distinction of being the oldest settlement in Marion County and boasts a
population today of 2,110 residents. Each year Marion commemorates this fact with the
celebration of “Old Settlers Day”.

Minneapolis, Kansas

Minneapolis, Kansas is a dynamic and growing community and has been a member of
the Kansas Power Pool since 2006. Located in America’s heartland by two intersecting
interstate highways, travel to Minneapolis is easy. Highway 81 is the connecting link to its
international neighbors to the north and south and passes within a mile of the City. Just 20
minutes to the south lies Interstate 70 and Salina, KS.
Historically, farming and agricultural related businesses have been the mainstay of
this community. Also, numerous locally owned businesses and a healthy downtown
business district provide consumer goods and services for families and visitors within the
community.
With the continued success of its industrial sites and housing development, Minneapolis
is a great place to call home. Minneapolis is moving in the right direction. The future looks
great with continued hard work and investment. Come for a visit and stay for a lifetime!

29

MOUNT HOPE

Mount Hope, Kansas

Mount Hope, Kansas is nestled between Wichita and Hutchinson directly adjacent to the
four-lane K-96 Highway in northwest Sedgwick County. Mount Hope has been a member
of the Kansas Power Pool since 2006. It has a population of 816 based on 2010 Census
numbers. With its prime location, Mount Hope offers small town living with convenient
access to the amenities of a larger city. There are many dining establishments and places
to shop within a short distance of Mount Hope. It is a friendly, quiet, and safe community
for families of all ages. Mount Hope has affordable housing available and the potential for
more growth with two established “new home” developments.
Mount Hope has a Fitness Center with 24-hour access as well as 3 parks. The City Park
has a playground, a swimming pool, and a climate-controlled shelter building that may be
rented for family gatherings or parties.
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MULVANE

Mulvane, Kansas

Mulvane, Kansas is located on the county line between Sumner and Sedgwick counties, 20 minutes
from Wichita and 15 minutes from McConnell Air Force Base. The City was founded in 1879 as a
railroad/agricultural community and became a member of the Kansas Power Pool in 2012. The
name Mulvane was selected for the City after deciding that Joab Mulvane was inspirational in
developing the City. Mulvane is a progressive city with officials and community members alike,
donating their time for the betterment of the
community. There’s something for everyone from schools to assisted living, for your education,
health, and fun. Mulvane celebrated its centennial in 1979. Its history dates back to the opening of
Indian Territory for settlement in 1869. Families began to pour into the new territory and by 1872
all land was claimed before the town was founded. Prior to the town’s incorporation, the citizens
celebrated their good fortune in coming to this area. In August 1873, Jessie Bowles invited all his
neighbors and friends to a harvest picnic. This was the beginning of the oldest annual celebration in
the state of Kansas: Old Settlers’ Day. The Old Settler Days celebration has grown every year since
and is eagerly anticipated each August.
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OXFORD

ST MARYS

Oxford, Kansas

Oxford, Kansas is known for The Old Mill. The mill was built in 1874 by D.N. Cook and John
Hewitt. A three-mile race was hand dug parallel to the Arkansas River. The water running
through the mill race provided the electricity necessary to run the mill. A dam was built
across the river to help the mill grow. The mill’s flour and cornmeal supported the slogan
“Oxford’s Best”. In 1910, Charles Champeny bought the mill in which he worked until
he passed away. The Old Mill has since been restored by its owners. The Old Mill was
placed on the National Historical Register on April 26, 1982. The Oxford Jr/Sr High School
Entrepreneurship Class has recently started serving dinners on weekends. Oxford has
been a member of the Kansas Power Pool since 2008.
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St Marys, Kansas

The City of St. Marys, Kansas was incorporated in 1869 and since 1921 has operated under
a City Manager-Commission form of government. The City services include a 24hour
police department, municipal court, volunteer fire department, public works, zoning, code
inspection, parks and recreation, golf course, electrical distribution, waste disposal, and
water services. While in St. Marys, you can watch little league sports, visit the historic
Indian Pay Station, browse through the Pottawatomie Wabaunsee Regional Library,
golf at the City course, or visit one of the City’s parks. Only 20 minutes from Topeka and
Manhattan, St. Marys offers a small-town atmosphere, with big city opportunities. Since
October of 2007 the City of St. Marys has received all of its electrical power from the
Kansas Power Pool.
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UDALL

WATERVILLE

Udall, Kansas

The City of Udall, Kansas is nestled deep in south central Kansas and is the gateway to
Cowley County. Boasting rich history, fine schools, and a community dedicated to progress
and development, the City of Udall is bridging the gap between the past and the future.
Only 25 miles south of Wichita on Kansas Highway 15, Udall blends the amenities of town
with the beauty of the countryside. Udall offers a wide range of events, from outdoor
concerts, seasonal festivals, and sports competitions, to spending time in the local parks,
and relaxing with your family for an afternoon of outdoor fun. Udall has been a member
of the Kansas Power Pool since 2009.
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Waterville, Kansas

Waterville, Kansas was established in 1870 as a pioneer town at the end of the railroad
and beside the Little Blue River. When the railroad decided to extend West exactly 100
miles from Atchison, Kansas, the site for the City was determined. It was named by
William Osborne, a railroad superintendent, for his hometown of Waterville, New York.
Waterville has been a member of the Kansas Power Pool since 2012. Waterville is known
for its famous Opera House, which was built in 1903, is located across the street from the
Missouri Pacific Railroad tracks and the National Register-listed Weaver Hotel. Designed
by Frankfort, Kansas architect A. W. Snodgrass, this two-story limestone building was
constructed by area craftsmen with locally quarried limestone and has remained in the
ownership of the City since its construction. The bottom floor was built to house the City’s
government offices, library, banquet room, kitchen, restrooms, and dressing rooms. An
auditorium and raised stage have always occupied the secondfloor space.
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WELLINGTON

WINFIELD
Winfield, Kansas

The City of Winfield, Kansas, incorporated in 1873,
has a population of 12,274 and has an incorporated
area of 12.35 square miles. Winfield is located in
south central Kansas, less than an hour away from
Wichita, and two hours from Tulsa and Oklahoma
City. Winfield serves as the county seat for Cowley
County, population approximately 35,361. Winfield
was one of the first six cities to join the Kansas Power
Pool in 2004. The City is unique in providing a full
range of municipal utility services to its citizens,
including electric and gas utilities, water, wastewater,
and sanitation services. Other municipal services
include police and fire protection, ambulance
services, construction and maintenance of streets,
drainage facilities and other infrastructure, recreation
and cultural activities, a municipal golf course,
community and industrial development, planning
and zoning, building inspection, cemetery operations
and maintenance, general administration, and
internal support services. The City provides recycling
to its citizens, along with composting site facilities,
available at no charge to the area residents. In
addition, library services and low-income housing are
provided by component units of the City.

Wellington, Kansas

36

Wellington, Kansas is a rural community in south central Kansas. Located approximately
23 miles south of Wichita, Wellington is the county seat and the largest community in
Sumner County. Wellington has been a member of the Kansas Power Pool since 2007.
The City provides police and fire protection, with both full-time professional departments.
City services include electric, water, wastewater, and trash collection. The City has
several recreational opportunities. There are several neighborhood playgrounds located
throughout the City and two lighted walking paths; Century Park and Worden Park. The
Wellington Lake Recreation Area, Hargis Creek Watershed Park, and Woods Park offer a
relaxing day of fishing. The lake area also offers camping and boating. The Municipal Golf
Course offers a challenging game of links on an excellent course. The City also provides a
disc golf course and a skate park for recreational activities. The Aquatic Center is a great
place to spend a day of fun in the water and sun. The Wellington Recreation Commission’s
Fitness Center offers a variety of exercise and workout machines to stay healthy and fit.
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Audit Report

Audit Report

Assets and Deferred Outflows of Resources
Current Assets

2019
Cash
Cash, board-designated for emergency stabilization
Cash and cash equivalents, restricted

					

2018

$19,331,867
5,163,584
1,229

$19,607,821
3,556,661
1,578

24,496,680

23,166,060

			
Investments, restricted
5,103,236
778,366
Accounts receivable
4,935,171
5,044,393
Prepaid expenses and other
1,659,030
1,047,242
Materials and supplies
410,666
400,382
			
Total current assets
36,604,783
30,436,443
			

Noncurrent Investments, Restricted
4,350,000
			
Capital Assets, Net of Accumulated Depreciation
35,177,293
35,443,631
			
Other Assets
652,738
761,363
			
Regulatory Assets			

Costs recoverable from future billings
862,537
949,288
Unrecovered development costs
4,297,832
4,673,881
			
Total regulatory assets
5,160,369
5,623,169
			
Total assets
77,595,183
76,614,606
			
Deferred Outflows of Resources			
Deferred loss on refunding
819,320
914,957
Pensions
190,697
244,752
			
Total deferred outflows of resources
1,010,017
1,159,709
			
Total assets and deferred outflows of resources
$78,605,200
$77,774,315
			

Liabilities, Deferred Inflows of Resources and Net Position			

2019
2018			
Current Liabilities			
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2019

2018		

Operating Revenues
58,326,190
63,492,538
			
Operating Expenses			

Purchased power
33,894,687
38,812,928
Transmission expense
12,550,127
12,466,766
Dogwood operating costs
1,638,993
1,490,152
Amortization of unrecovered development costs
520,511
521,749
Depreciation
1,542,908
1,518,930
			
Total operating expenses
50,147,226
54,810,525

			
Administrative and General Expenses			
Salaries and benefits
1,326,533
1,176,844
Legal expenses
239,624
368,367
Consulting fees
65,055
86,104
Outside services
281,722
251,018
Insurance
140,738
138,921
Dues and memberships
207,623
199,569
Miscellaneous
396,666
386,253
Rent
47,323
50,096
Payment in lieu of taxes
108,625
108,625
			
Total administrative and general expenses
2,813,909
2,765,797

			
Operating Income
5,365,055
5,916,216
			
Nonoperating Revenue (Expense)			

Current portion of bonds payable
$2,740,000
$2,640,000
Accounts payable
52,789
46,002
Accounts payable – power bills
2,825,545
3,300,929
Accrued expenses
800,481
576,892
Interest income
368,319
211,498
Accrued interest
177,285
184,349
Interest expense on debt
(1,908,239)
(2,002,584)
			
Total current liabilities
6,596,100
6,748,172
Amortization of bond premiums and discounts, net
120,293
127,800
		
			
Net costs recoverable
(86,752)
(86,751)
Long-Term Debt			
			
Revenue bonds payable
39,575,000
42,315,000
Unamortized bond premiums and discounts, net
809,049
929,341
Total nonoperating revenue (expense)
(1,506,379)
(1,750,037)
			
Total long-term debt
40,384,049
43,244,341
			
Net Pension Liability
679,418
711,822
			
Total liabilities
47,659,567
50,704,335
(2,000,000)
(2,400,000)
			
Deferred Inflows of Resources			
Emergency stabilization fund
11,337,000
9,337,000
Pensions
40,188
23,211
1,858,676
1,766,179
			
Total deferred inflows of resources
11,377,188
9,360,211
			
Net Position			
17,709,769
15,943,590
Net investment in capital assets
4,318,201
2,823,395
Restricted – expendable for debt services
1,301,180
1,319,595
Unrestricted
13,949,064
13,566,779
			
$19,568,445 $17,709,769
Total net position
19,568,445
17,709,769
			
Total liabilities, deferred inflows of resources and net position
$78,605,200
$77,774,315

			
Deferred Inflows of Resources –
Emergency Stabilization
			
Change in Net Position
			
Net Position, Beginning of Year
			
Net Position, End of Year
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Kansas Power Pool’s Nissan Leaf
Audit
Report
		
							
2019
2018

Operating Activities			

Receipts from members
$58,435,412
$63,539,834
Payments to suppliers
(50,489,748) (53,753,485)
Payments to employees
(1,272,257)
(1,132,386)
			
Net cash provided by operating activities
6,673,407
8,653,963
			
Noncapital Financing Activities			
Payments of costs recoverable from future billings
Principal payments on noncapital bonds
(710,000)
(685,000)
Interest paid on revenue bonds
(234,266)
(255,869)
			
Net cash used in noncapital financing activities
(944,266)
(940,869)
			
Capital and Related Financing Activities			
Capital expenditures
(1,276,570)
(512,032)
Principal payments on revenue bonds
(1,930,000)
(1,845,000)
Interest payments on revenue bonds
(1,585,400)
(1,663,653)
			
Net cash used in capital and related financing activities
(4,791,970)
(4,020,685)
			
Investing Activities			
Interest income
368,319
211,498
Proceeds from sales and maturities of investments
4,460,335
4,437,073
Purchases of investments
(4,435,205)
(4,601,061)
			
Net cash provided by investing activities
393,449
47,510
			
Increase in Cash and Cash Equivalents
1,330,620
3,739,919
			
Cash and Cash Equivalents, Beginning of Year 23,166,060 19,426,141
			
Cash and Cash Equivalents, End of Year
$24,496,680
$23,166,060
			

ELECTRIC VEHICLE INITIATIVE
Electric Vehicles Help Us Build
a Better Community
• KPP Purchased its first electric vehicle, the
Nissan Leaf in August.
• The KPP Nissan Leaf will be used to
promote electric vehicle technology to
communities within the membership.
• In 2019, the Nissan Leaf attended parades
in Marion and Glasco.
ELECTRIC VEHICLE FACTS:
• On average, it costs about half as much to drive an electric vehicle,
compared to a similar vehicle that runs on gasoline.
• You can charge your EV at home, at work, or on the road. Skip the
gas station — simply plug in your EV when you get home and have
it ready to use the next morning.
• All-electric vehicles produce zero direct emissions to improve air
quality, enhance public health, and reduce environmental impact.

Reconciliation of Operating Income
to Net Cash Provided by Operating Activities			

Operating income
$5,365,055
$5,916,216
Depreciation and amortization
2,172,044
2,149,304
Net pension liability
(32,404)
75,607
Changes in 			
Accounts receivable
109,222
47,296
Accounts payable and accrued expenses
(245,008)
142,198
Deferred inflows
16,977
(2,965)
Deferred outflows
54,055
(29,893)
Prepaid expenses and other current assets
(622,072)
(25,516)
Unrecovered development costs
(144,462)
381,716
			
Net cash provided by operating activities
$6,673,407
$8,653,963
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